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Ψ.ŀŎƪ ǘƻ ǘƘŜ .ŀǎƛŎǎΩ aƻǾƛŜ bƛƎƘǘ Ϥ hŎǘƻōŜǊ нфǘƘ ŀǘ тΥллǇƳ 
  CŜƭǘ LǘΥ aŀƪŜ aƛƴƛ DƴƻƳŜǎ όлΥпт ƳƛƴǳǘŜǎύ 

{ƛǎǘŜǊǎ WŜƴƴƛŦŜǊ ŀƴŘ aŜƭƛǎǎŀ ±ŀƴǎŀƴǘ ŀǎ ǘƘŜȅ ǘŜŀŎƘ ȅƻǳ Ƙƻǿ ǘƻ ŎǊŜŀǘŜ         
ŀŘƻǊŀōƭŜ ƳƛƴƛŀǘǳǊŜ ƎƴƻƳŜǎ 
Iƻǿ ǘƻ ŎƻƴǎǘǊǳŎǘ ǘƘŜ ōƻŘȅ ŦƻǊ ŀ ƳŀƭŜ ƻǊ ŀ ŦŜƳŀƭŜ ƎƴƻƳŜ 
Iƻǿ ǘƻ ŎǊŜŀǘŜ ƭŜƎ ŘŜŬƴƛǝƻƴ 
Iƻǿ ǘƻ ŎǊŜŀǘŜ ǘƘŜ ŀǊƳǎ ŀƴŘ ƘŀƴŘǎ 
Iƻǿ ǘƻ ŦŜƭǘ ǘƘŜ Ƙŀǘ 
Iƻǿ ǘƻ ŀŘŘ ŦŀŎŜ ŀƴŘ ƘŀƛǊ 
aŀǘŜǊƛŀƭǎ ƴŜŜŘŜŘΥ .ǊƛƴƎ ǿƘŀǘ ȅƻǳ ƘŀǾŜΣ ǎƻƳŜ ǎǳǇǇƭƛŜǎ 
ŀǾŀƛƭŀōƭŜ ŦǊƻƳ DǳƛƭŘ 

¶ 5ƛũŜǊŜƴǘ ŎƻƭƻǊǎ ƻŦ ǿƻƻƭ ǘƻ ǳǎŜ ǘƻ ƳŀƪŜ ǘƘŜ ƎƴƻƳŜ όǘƘŜ ŎƻŀǊǎŜǊΣ ǘƘŜ       
 ōŜǧŜǊύ {ƻƳŜ ŎǳǊƭȅ ŬōŜǊ ǘƘŀǘ Ŏŀƴ ōŜ ǳǎŜŘ ŦƻǊ ŀ ōŜŀǊŘκƘŀƛǊ 

¶ !ƴ ƛƳŀƎŜ ƻŦ ŀ ƎƴƻƳŜ ǘƻ ǳǎŜ ŦƻǊ ƛƴǎǇƛǊŀǝƻƴ 

¶ bŜŜŘƭŜ ŦŜƭǝƴƎ ǎǳǇǇƭƛŜǎ όƴŜŜŘƭŜǎΣ ŦƻŀƳ ōƭƻŎƪΣ ŜǘŎΦύ 

¶ {ŎƛǎǎƻǊǎ 

¶ {ŜǿƛƴƎ ƴŜŜŘƭŜ ŀƴŘ ǘƘǊŜŀŘ 

¶ 9ƳōǊƻƛŘŜǊȅ ƅƻǎǎ ǘƻ ǳǎŜ ŦƻǊ ŘŜǘŀƛƭǎ 
 

¢ƘŜ DǳƛƭŘ Ƙŀǎ ŦŜƭǝƴƎ ƪƛǘǎ ŦƻǊ ǎŀƭŜ ŀǘ ǘƘŜ DǳƛƭŘ {ŀƭŜ ŀƴŘ ŀǘ 5ǊƻǇ-LƴǎΦ 

CŜƭǝƴƎ ōŀŎƪ ōȅ ǊŜǉǳŜǎǘΣ Ƨǳǎǘ ƛƴ ǝƳŜ ŦƻǊ /ƘǊƛǎǘƳŀǎ ƎƛǾƛƴƎΥ 

5ǳŀƭ tǳǊǇƻǎŜ {ƘŜŜǇΥ {ǳũƻƭƪ ŀƴŘ [ƛƴŎƻƭƴ 
¢ƘŜ {ǳũƻƭƪ ƛǎ ƻƴŜ ƻŦ ƻǳǊ ƻƭŘŜǎǘΣ ŘƻƳŜǎǝŎ .ǊƛǝǎƘ ōǊŜŜŘǎ ŀƴŘ Ƙŀǎ ōŜŜƴ ƛƴ ŜȄƛǎǘŜƴŎŜ 
ǎƛƴŎŜ ǘƘŜ ƭŀǘŜ мтллΩǎΦ ¢ƘŜ {ǳũƻƭƪ ŜǾƻƭǾŜŘ ŦǊƻƳ ǘƘŜ ƳŀǝƴƎ ƻŦ bƻǊŦƻƭƪ IƻǊƴ ŜǿŜǎ 
ǿƛǘƘ {ƻǳǘƘŘƻǿƴ ǊŀƳǎ ŀƴŘ ǿŜǊŜ ƪƴƻǿƴ ŀǎ {ƻǳǘƘŘƻǿƴ bƻǊŦƻƭƪǎΣ ƻǊ ƭƻŎŀƭƭȅΣ ŀǎ 
Ϧ.ƭŀŎƪ ŦŀŎŜǎΦϦ ¢ƘŜ ōǊŜŜŘ ŎŀƳŜ ǘƻ /ŀƴŀŘŀ ƛƴ мууу ŀƴŘ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ ōǊŜŜŘ ƎǊŜǿ 
ǊŀǇƛŘƭȅ ŀƊŜǊ мфнлΦ aƻǊŜ ǘƘŀƴ ŜƛƎƘǘȅ ȅŜŀǊǎ ƭŀǘŜǊ ƛǘ ƛǎ ǎǝƭƭ ƻƴŜ ƻŦ ǘƘŜ ŘƻƳƛƴŀƴǘ 
ōǊŜŜŘǎ ƛƴ ǘƘŜ /ŀƴŀŘƛŀƴ ƛƴŘǳǎǘǊȅΦ .ŜŎŀǳǎŜ {ǳũƻƭƪ ƭŀƳōǎ ŜȄŎŜŜŘ ŀƭƭ ƻǘƘŜǊ ōǊŜŜŘǎ ƛƴ 
ǊŀǘŜ ƻŦ ƎŀƛƴΣ ŀƴŘ ǊŜǎǇƻƴŘ ǿŜƭƭ ǘƻ ŎƻƴŬƴŜƳŜƴǘΣ ǘƘŜȅ ƻũŜǊ ŜȄŎŜƭƭŜƴǘ ŜŎƻƴƻƳƛŎ ǊŜπ
ǘǳǊƴǎ ŀƴŘ ŎƻƴǝƴǳŜ ǘƻ ŘƻƳƛƴŀǘŜ ǘƘŜ ƘŜŀǾȅ ƭŀƳō ƳŀǊƪŜǘ ƛƴ /ŀƴŀŘŀΦ ¢ƘŜȅ Ŏƻƴǘŀƛƴ 
ƳŜŘƛǳƳ ǿƻƻƭ ǿƛǘƘ ōƭŀŎƪ ƭŜƎǎ ŀƴŘ ŦŀŎŜΦ aƛŎǊƻƴ Ŏƻǳƴǘ ну - оо ŀƴŘ ǎǘŀǇƭŜ ƭŜƴƎǘƘ у - 
млŎƳΦ 
 
tƻǎǎƛōƭȅ ǘƘŜ ƻǊƛƎƛƴŀƭ ƭƻƴƎǿƻƻƭ ōǊŜŜŘ ƻŦ 9ƴƎƭŀƴŘΣ ǘƘŜ [ƛƴŎƻƭƴ ǎƘŜŜǇ ƛǎ ǘƘŜ ƭŀǊƎŜǎǘ ƻŦ 
ǘƘŜ ǘǊŀŘƛǝƻƴŀƭ .ǊƛǝǎƘ ōǊŜŜŘǎ ŀƴŘ ǿŀǎ ŜǎǘŀōƭƛǎƘŜŘ ƛƴ мтфсΦ ¢ƘŜȅ ƘŀǾŜ ƭŀǊƎŜΣ ƭŜŀƴ 
ŀƴŘ ǿŜƭƭ-ƳǳǎŎƭŜŘ ŎŀǊŎŀǎǎΦ !ƴƛƳŀƭǎ ǿŜǊŜ ōǊƻǳƎƘǘ ǘƻ /ŀƴŀŘŀ ƛƴ ǘƘŜ ƳƛŘ мфǘƘ ŎŜƴǘǳπ
ǊȅΦ .ŜŎŀǳǎŜ ǘƘŜȅ ŀǊŜ ŀ ƎŜƴŜǝŎŀƭƭȅ ǇǳǊŜ ǎƘŜŜǇΣ ǘƘŜȅ ƘŀǾŜ ōŜŜƴ ǿƛŘŜƭȅ ǳǎŜŘ ǘƻ ƛƳπ
ǇǊƻǾŜ ŀƴŘ ŘŜǾŜƭƻǇ ƳƻŘŜǊƴ ōǊŜŜŘǎ ǎǳŎƘ ŀǎ ǘƘŜ /ƻƭǳƳōƛŀΣ /ƻǊǊƛŜŘŀƭŜ ŀƴŘ tŀƴŀƳŀΦ 
¢Ƙƛǎ ǎƘŜŜǇ ōǊŜŜŘ ǊŜƳŀƛƴǎ ǇƻǇǳƭŀǊ ǿƻǊƭŘǿƛŘŜ ŦƻǊ ƛǘǎ ƭƻǾŜƭȅ ŀƴŘ ŬƴŜǎǘ ǿƻƻƭ ŀƴŘ 
ƅŜŜŎŜΣ ǿƘƛŎƘ ƛǎ ŘŜƳŀƴŘŜŘ ŀƭƭ ƻǾŜǊ ǘƘŜ ǿƻǊƭŘ ŦƻǊ ǿŜŀǾƛƴƎ ŀƴŘ ŘŜǎƛƎƴƛƴƎΦ ¢ƘŜȅ Ƴŀȅ 
ōŜ ŎƻƳǇƭŜǘŜƭȅ ǿƘƛǘŜ ƻǊ ŎƻƭƻǊŜŘΣ ƛƴŎƭǳŘƛƴƎ ǎƘŀŘŜǎ ƻŦ ōƭŀŎƪΣ ŎƘŀǊŎƻŀƭΣ ƎǊŀȅ ŀƴŘ ǎƛƭπ
ǾŜǊΦ CƭŜŜŎŜ ƻŦ ǘƘŜ [ƛƴŎƻƭƴ ƛǎ ŎŀǊǊƛŜŘ ƛƴ ƘŜŀǾȅ ƭƻŎƪǎ ǘƘŀǘ ŀǊŜ ƻƊŜƴ ǘǿƛǎǘŜŘ ƛƴǘƻ ŀ ǎǇƛπ
Ǌŀƭ ƴŜŀǊ ǘƘŜ ŜƴŘΦ aƛŎǊƻƴ Ŏƻǳƴǘ ооΦр - пм ŀƴŘ ǎǘŀǇƭŜ ƭŜƴƎǘƘ му - нрŎƳΦ 

vǳƻǘŜǎ ōȅ {ǘŜǇƘŀƴƛŜ tŜŀǊƭ-aŎtƘŜŜ 
¶ ²ƘŜƴ ȅƻǳ ŀǊŜ ƪƴƛǩƴƎ ǎƻŎƪǎ ŀƴŘ ǎǿŜŀǘŜǊǎ ŀƴŘ ǎŎŀǊǾŜǎΣ ȅƻǳ ŀǊŜƴϥǘ Ƨǳǎǘ ƪƴƛǩƴƎΦ ¸ƻǳ ŀǊŜ ŀǎǎƛƎƴƛƴƎ ŀ ǾŀƭǳŜ ǘƻ ƘǳƳŀƴ ŜũƻǊǘΦ 
¸ƻǳ ŀǊŜ ƘƻƭŘƛƴƎ ōŀŎƪ ǝƳŜΦ ¸ƻǳ ŀǊŜ ǇǊŜǎŜǊǾƛƴƎ ǘƘŜ ǎƛƳǇƭŜ ǳƴŎƘŀƴƎƛƴƎ ŀŎǘ ƻŦ ƘŀƴŘǿƻǊƪΦ  

¶ ¢ƘŜ ƻƴƭȅ ŘƛũŜǊŜƴŎŜ ōŜǘǿŜŜƴ ŀƴ ŜȄǇŜǊƛŜƴŎŜŘ ƪƴƛǧŜǊ ŀƴŘ ƴŜǿ ƪƴƛǧŜǊ ƛǎ ǘƘŀǘ ǘƘŜ ŜȄǇŜǊƛŜƴŎŜŘ ƪƴƛǧŜǊ ƳŀƪŜǎ ōƛƎƎŜǊ ƳƛǎǘŀƪŜǎ 
ŦŀǎǘŜǊΦ .Ŝ ōƻƭŘΤ ǘƘŜǊŜ ŀǊŜ ƴƻ ǘŜǊǊƛōƭŜ ŎƻƴǎŜǉǳŜƴŎŜǎ ƛƴ ƪƴƛǩƴƎΦ 

¶ ¢ƘŜ ŎƘŀƴŎŜǎ ƻŦ ǊǳƴƴƛƴƎ ƻǳǘ ƻŦ ȅŀǊƴ ƻƴ ŀ ǇǊƻƧŜŎǘ ŀǊŜ ŘƛǊŜŎǘƭȅ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŘƛŶŎǳƭǘȅ ǘƘŀǘ ȅƻǳ ǿƛƭƭ ƘŀǾŜ ƎŜǩƴƎ ƳƻǊŜΦ 



bŀǘǳǊŀƭ 5ȅŜ /ƭŀǎǎ ǿƛǘƘ aŀǊȅ [ŜǎǎƳŀƴ Ϥ WŀƴǳŀǊȅ нрǘƘ ϧ нсǘƘ 
 
CƻǊ Ƴƻǎǘ ƻŦ ǝƳŜ ŎƻƭƻǊǎ ƛƴ ǘŜȄǝƭŜǎ ŎŀƳŜ ŦǊƻƳ ǘƘŜ ŜǾŜǊȅŘŀȅ Ǉƭŀƴǘǎ ŀƴŘ ŀƴƛƳŀƭǎ ǘƘŀǘ 
ǎǳǊǊƻǳƴŘŜŘ ǇŜƻǇƭŜΦ ǘƘŜ ŎƻƭƻǊǎ ǘƘŀǘ ƘŀǾŜ ƳŜƭƭƻǿŜŘ ƻǾŜǊ ǘƘŜ ȅŜŀǊǎ ƎƛǾŜ ǘƘŜ ǿŀƭƭ ƘŀƴƎπ
ƛƴƎǎ ƻŦ ǘƘŜ aƛŘŘƭŜ !ƎŜǎ ǘƘŜƛǊ ǿŀǊƳΣ ŜŀǊǘƘȅ ƭƻƻƪΦ  ¢ƻŘŀȅ ǿŜ Ŏŀƴ ƳŀƪŜ ōǊƛƎƘǘ ȅŀǊƴǎ ƛƴ 
ǘƘŜ ŎƻƭƻǊǎ ƻŦ ǘƘŜ ǊŀƛƴōƻǿΦ 9ŀŎƘ ŘȅŜ Ǉƻǘ ǿƛƭƭ ƎƛǾŜ нр ǎŀƳǇƭŜǎ ǳǎƛƴƎ ŘƛũŜǊŜƴǘ ƳƻǊŘŀƴǘǎ 
ŀƴŘ ŎƻƳōƛƴŀǝƻƴǎΦ ¸ƻǳ Ŏŀƴ ƳƛȄ ŀƴŘ ƳŀǘŎƘ ǘƘŜ ŘȅŜǎǘǳũǎ ǘƻ ǇǊƻŘǳŎŜ ŀ ƳƻǊŜ ŜȄǘŜƴǎƛǾŜ 
ǇŀƭŜǧŜΦ [ŜŀǊƴ Ƙƻǿ ǘƻ ƳŀƪŜ ǊŜǇǊƻŘǳŎƛōƭŜ ŎƻƭƻǊǎ ǘƘŀǘ Ǉƭŀȅ ǿŜƭƭ ǘƻƎŜǘƘŜǊΦ {ǘǳŘŜƴǘǎ ǿƛƭƭ 
Ǝƻ ƘƻƳŜ ǿƛǘƘ ǎŀƳǇƭŜ ŎŀǊŘǎ ƻŦ ŀƭƭ ǘƘŜ ŎƻƭƻǊǎ ǿŜ ǇǊƻŘǳŎŜΦ  
!ƭƭ ŘȅŜ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ȅŀǊƴǎ ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘΦ {ǳǇǇƭȅ ŦŜŜ Ϸпр /!5 ƛƴŎƭǳŘŜŘ ƛƴ ǇǊƛŎŜΦ  

¢ƛƳŜΥ фΥол ŀƳ - пΥол ǇƳ - ōǊƛƴƎ ŀ ƭǳƴŎƘΣ ōŜǾŜǊŀƎŜǎ όŎƻũŜŜκǘŜŀύ ǎǳǇǇƭƛŜŘ 
tƭŀŎŜΥ tǊƛƴŎŜ DŜƻǊƎŜ CƛōǊŜ !Ǌǘǎ DǳƛƭŘ wƻƻƳΣ ǳǇǎǘŀƛǊǎ ŀǘ нуул ς мрǘƘ !ǾŜƴǳŜ  
CŜŜΥ Ϸннр ƳŜƳōŜǊǎ ƻǊ Ϸнрл ƴƻƴ-ƳŜƳōŜǊǎ  Ǉƭǳǎ D{¢ - ƳŀǘŜǊƛŀƭǎ ǎǳǇǇƭƛŜŘ  
¢ƻ ǊŜƎƛǎǘŜǊ ƻǊ ŦƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǝƻƴ ǇƭŜŀǎŜ ŎƻƴǘŀŎǘ .ƛǊǘƘŜ ŀǘ нрл-фсп-спрп ƻǊ ōƛǊǘƘŜψƳƛƭƭŜǊϪǘŜƭǳǎΦƴŜǘΦ 5ŜǇƻǎƛǘ ƻŦ 
Ϸрл ōȅ ǘƘŜ 5ŜŎŜƳōŜǊ мǎǘΣ ōŀƭŀƴŎŜ ŀǘ ǘƘŜ ǿƻǊƪǎƘƻǇΦ  
.ƛƭƭŜǝƴƎ Ƴŀȅ ōŜ ŀǾŀƛƭŀōƭŜ ŦƻǊ ƻǳǘ ƻŦ ǘƻǿƴ ǎǘǳŘŜƴǘǎΦ  

LƴǘǊƻŘǳŎǝƻƴ ǘƻ CƭƻƻǊ [ƻƻƳ ²ŜŀǾƛƴƎ ²ƻǊƪǎƘƻǇ ǿƛǘƘ [ŀǳǊŀ CǊȅ Ϥ CŜōǊǳŀǊȅ мрǘƘ ϧ мсǘƘ 
 
Lƴ ǘƘƛǎ ǘǿƻ Řŀȅ ǿƻǊƪǎƘƻǇΣ ǎǘǳŘŜƴǘǎ ǿƛƭƭ ōŜ ƛƴǘǊƻŘǳŎŜŘ ǘƻ ǿŜŀǾƛƴƎ ƻƴ ŀ ƅƻƻǊ ƭƻƻƳ ōȅ ƛƴǎǘǊǳŎǘƻǊ [ŀǳǊŀ CǊȅΦ  [ƻƻƳǎ 
ǿƛƭƭ ōŜ ǇǊŜǇŀǊŜŘ ŀƘŜŀŘ ƻŦ ǝƳŜ ǿƛǘƘ ŀ ǎŀƳǇƭŜǊ ǿŀǊǇ ŀƴŘ ǎǘǳŘŜƴǘǎ ǿƛƭƭ ƭŜŀǊƴ ǘƘŜ ǾƻŎŀōǳƭŀǊȅ ƻŦ ǿŜŀǾƛƴƎΣ Ƙƻǿ ŀ ƭƻƻƳ 
ǿƻǊƪǎΣ ŀƴŘ ƎƛǾŜƴ ƛƴǎǘǊǳŎǝƻƴ ƻƴ ǘƻ ƘƻƭŘ ŀƴŘ ǘƘǊƻǿ ŀ ǎƘǳǧƭŜΣ ǊŜŀŘ ŀ ŘǊŀƊΣ ŀƴŘ Ƙƛƴǘǎ ŀƴŘ ǝǇǎ ƻƴ Ƙƻǿ ǘƻ ǿŜŀǾŜ ǘƘŜƛǊ 
ǎŀƳǇƭŜǊΦ  ¢ƘŜ ƎǳƛƭŘ Ƙŀǎ ƭƻƻƳǎ ŀƴŘ ƳŀǘŜǊƛŀƭǎ ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘΦ  
¢ƛƳŜΥ фΥол ŀƳ - пΥол ǇƳ - ōǊƛƴƎ ŀ ƭǳƴŎƘΣ ōŜǾŜǊŀƎŜǎ όŎƻũŜŜκǘŜŀύ ǎǳǇǇƭƛŜŘ 
tƭŀŎŜΥ tǊƛƴŎŜ DŜƻǊƎŜ CƛōǊŜ !Ǌǘǎ DǳƛƭŘ wƻƻƳΣ ǳǇǎǘŀƛǊǎ ŀǘ нуул ς мрǘƘ !ǾŜƴǳŜ  
CŜŜΥ Ϸннр ƳŜƳōŜǊǎ ƻǊ Ϸнрл ƴƻƴ-ƳŜƳōŜǊǎ Ǉƭǳǎ D{¢  - ƳŀǘŜǊƛŀƭǎ ǎǳǇǇƭƛŜŘ  
¢ƻ ǊŜƎƛǎǘŜǊ ƻǊ ŦƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǝƻƴ ǇƭŜŀǎŜ ŎƻƴǘŀŎǘ .ƛǊǘƘŜ ŀǘ нрл-фсп-спрп ƻǊ ōƛǊǘƘŜψƳƛƭƭŜǊϪǘŜƭǳǎΦƴŜǘΦ 5ŜǇƻǎƛǘ ƻŦ 
Ϸрл ōȅ ǘƘŜ WŀƴǳŀǊȅ мǎǘΣ ōŀƭŀƴŎŜ ŀǘ ǘƘŜ ǿƻǊƪǎƘƻǇΦ  
.ƛƭƭŜǝƴƎ Ƴŀȅ ōŜ ŀǾŀƛƭŀōƭŜ ŦƻǊ ƻǳǘ ƻŦ ǘƻǿƴ ǎǘǳŘŜƴǘǎΦ  
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Buy & Sell  

Ψ.ŀŎƪ ǘƻ .ŀǎƛŎǎΩ DǳƛƭŘ aŜŜǝƴƎǎ ŀƴŘ 9ǾŜƴǘǎ нлмфκнл 
¢ƘŜ Ƴŀƛƴ ŦƻŎǳǎ  ƻŦ Ψ.ŀŎƪ ǘƻ ǘƘŜ .ŀǎƛŎǎΩ ǘƘƛǎ ȅŜŀǊ ǿƛƭƭ ōŜ ǎǘŀǊǝƴƎ ŀǘ ǘƘŜ 
ōŜƎƛƴƴƛƴƎΦ 
 

¦ǇŎƻƳƛƴƎ ²ƻǊƪǎƘƻǇǎ 
WŀƴǳŀǊȅ нрǘƘ ϧ нсǘƘ Ϥ bŀǘǳǊŀƭ 5ȅŜƛƴƎ ²ƻǊƪǎƘƻǇ 
CŜōǊǳŀǊȅ мрǘƘ ϧ мсǘƘ Ϥ .ŜƎƛƴƴŜǊΩǎ ²ŜŀǾƛƴƎ ²ƻǊƪǎƘƻǇ 
9ŀǊƭȅ {ǇǊƛƴƎ Ϥ .ŜƎƛƴƴŜǊΩǎ {ǇƛƴƴƛƴƎ ²ƻǊƪǎƘƻǇ 

¦ǇŎƻƳƛƴƎ 9ǾŜƴǘǎ 
bƻǾŜƳōŜǊ олǘƘ ϧ 5ŜŎŜƳōŜǊ мǎǘ Ϥ DǳƛƭŘ {ŀƭŜ 
 

¦ǇŎƻƳƛƴƎ нлмфκнл DǳƛƭŘ aŜŜǝƴƎǎ 
DǳƛƭŘ ƳŜŜǝƴƎǎ ŀǊŜ ǘƘŜ нƴŘ ¢ǳŜǎŘŀȅ ƻŦ ŜŀŎƘ ƳƻƴǘƘΦ bƻ ƳŜŜǝƴƎǎ ƘŜƭŘ ƛƴ 
Wǳƭȅ ŀƴŘ !ǳƎǳǎǘΦ  
bƻǾŜƳōŜǊ  мнǘƘ Ϥ aŜŜǝƴƎ 
bƻǾŜƳōŜǊ нсǘƘ  Ϥ CǊŜŜ CŜƭǝƴƎ aƛƴƛ DƴƻƳŜ ²ƻǊƪǎƘƻǇ 
5ŜŎŜƳōŜǊ млǘƘ Ϥ /ƘǊƛǎǘƳŀǎ {ƻŎƛŀƭ 
 

Ψ.ŀŎƪ ǘƻ .ŀǎƛŎǎΩ aƻǾƛŜ bƛƎƘǘǎ 
¢ƘŜ ƭŀǎǘ ¢ǳŜǎŘŀȅ 5ǊƻǇ-Lƴ ƻŦ ŜŀŎƘ ƳƻƴǘƘΦ [ŜŀǊƴ ŦǊƻƳ ǘƘŜ aŀǎǘŜǊǎΦ   
²ƻǊƪǎƘƻǇ ǾƛŘŜƻǎ ǿƛƭƭ ōŜ ǎƘƻǿƴ ƻƴ ŎŀǊŘƛƴƎΣ ǎǇƛƴƴƛƴƎΣ ǇƭȅƛƴƎΣ ŘŜǎƛƎƴΣ  
ƴŀǘǳǊŀƭ ŘȅŜƛƴƎΣ ŦŜƭǝƴƎΣ ǿƘŜŜƭ ƳŜŎƘŀƴƛŎǎ ŀƴŘ ƳǳŎƘ ƳƻǊŜ ǎƻ Ƨƻƛƴ ǳǎ ŦƻǊ  
ŀƴ ƛƴŦƻǊƳŀǝǾŜ ŜǾŜƴƛƴƎΦ ¦ǇŎƻƳƛƴƎ ǾƛŘŜƻǎ ǿƛƭƭ ōŜ ƭƛǎǘŜŘ ƛƴ ǘƘŜ ƴŜǿǎƭŜǧŜǊΦ 

For Sale ~ The Intentional Weaver; How to Weave Better by Laura Fry.          
http://www.blurb.ca/my/store or search for the title on the blurb.ca website. 
 
For Sale ~ Magic in the Water: wet finishing handwovens by Laura Fry.                           
http://www.blurb.ca/b/8516297-magic-in-the-water 

[ŜŀǊƴ ǘƻ {ǇƛƴΣ YƴƛǘΣ /ǊƻŎƘŜǘ ŀƴŘ 
CƛƴƛǎƘ ȅƻǳǊ tǊƻƧŜŎǘ 5ǊƻǇ-Lƴ 

 
{ŀǘǳǊŘŀȅǎ млΥллŀƳ Ϥ мΥллǇƳ 
¢ǳŜǎŘŀȅǎ сΥлл Ϥ фΥллǇƳ 

¢ƘǳǊǎŘŀȅǎ мΥлл Ϥ пΥллǇƳ ŀƴŘ сΥлл Ϥ уΥллǇƳ 
ƛƴ ƻǳǊ DǳƛƭŘ wƻƻƳΣ ōǊƛƴƎ ŀ ǎƴŀŎƪΦ  

CǊŜŜ ǘƻ ƳŜƳōŜǊǎ ŀƴŘ ŀ ϷрΦлл ŘǊƻǇ-ƛƴ ŦŜŜ 
ŦƻǊ ƴƻƴ-ƳŜƳōŜǊǎΦ 

If you have items you would like to list please 

contact Birthe at birthe_miller@telus.net 

For Sale ~ Spinning wheels, carders and 

other fibre arts related equipment. Check 

them out in the Guild Room. 

For Sale ~ Barely used, fab felter by "Sewing with Nancy". Holds 5 needles, has tool compartment, and comes with 
wheeled storage/ travelling suitcase. $75.00 Contact: Gail by texting 250-617-3397or email gail_stevenson@telus.net 

/ƘǊƛǎǘƳŀǎ {ƻŎƛŀƭ ŀƴŘ DƛƊ 9ȄŎƘŀƴƎŜΥ  
¢ƻ ŎŜƭŜōǊŀǘŜ ǘƘŜ ǎŜŀǎƻƴΣ ǿŜ ǿƛƭƭ ŜȄŎƘŀƴƎŜ ƘŀƴŘƳŀŘŜΣ ŬōǊŜ-ǊŜƭŀǘŜŘΣ /ƘǊƛǎǘƳŀǎ ƎƛƊǎΦ          
CƻǊ ƻǳǊ ƴŜǿ ƳŜƳōŜǊǎΣ ǘƘŜ ǊǳƭŜ ƛǎΥ ȅƻǳ ƎƛǾŜΣ ȅƻǳ ƎŜǘΦ {ƻΣ ŘƻƴΩǘ ŦŜŜƭ ǇǊŜǎǎǳǊŜ ǘƘŀǘ ȅƻǳ 
άƘŀǾŜ ǘƻέΣ ōǳǘ ƛǘ ƛǎ ŀƭǿŀȅǎ ƎǊŜŀǘ ǎŜŜƛƴƎ ŀƴŘ ǎƘŀǊƛƴƎ ƻǳǊ ŎǊŜŀǝƻƴǎ ǿƛǘƘ ŜŀŎƘ ƻǘƘŜǊΦ              
!ǎ ŀƭǿŀȅǎΣ ǘƘŜ ǇŀǊǘȅ ōŜƎƛƴǎ ǿƛǘƘ ŦƻƻŘ ǎƻ ōǊƛƴƎ ǎƻƳŜ ŀǇǇƛŜǎ ƻǊ ŘŜǎǎŜǊǘ ŬƴƎŜǊ ŦƻƻŘ ǘƻ 
ǎƘŀǊŜΦ ²Ŝ ǿƛƭƭ ōŜ ǎǘŀǊǝƴƎ ŜŀǊƭȅ ŀǘ сΥллǇƳ ¢ǳŜǎŘŀȅΣ 5ŜŎŜƳōŜǊ млǘƘΦ {ŜŜ ȅƻǳ ǘƘŜǊŜΦ 
 

9ǾŜǊȅ ȅŜŀǊ ǿŜ ŎƻƭƭŜŎǘ ƘŀƴŘ-ƳŀŘŜ ƛǘŜƳǎΥ ƘŀǘǎΣ ǎŎŀǊǾŜǎΣ ƳƛǧǎΣ ŜǘŎΦ ŦƻǊ ǿƻƳŜƴ ŀƴŘ ŎƘƛƭŘǊŜƴΦ  
²Ŝ ŀƭǎƻ ŎƻƭƭŜŎǘ ōŜǎǘ-ōŜŦƻǊŜ ƴƻƴ-ǇŜǊƛǎƘŀōƭŜ ŦƻƻŘ ŀƴŘ ƴŜǿ ǳƴƻǇŜƴŜŘ ǇŜǊǎƻƴŀƭ ƘȅƎƛŜƴŜ 
ǇǊƻŘǳŎǘǎ ǎǳŎƘ ŀǎ ǘƻƻǘƘōǊǳǎƘŜǎΣ ǘƻƻǘƘǇŀǎǘŜΣ ŘŜƻŘƻǊŀƴǘΣ ǎƻŀǇǎΣ ǎƘŀƳǇƻƻΣ ŜǘŎΦ  
¢ƘŜǎŜ ǿƛƭƭ ōŜ ƎƛǾŜƴ ǘƻ ǘƘŜ tƘƻŜƴƛȄ ¢Ǌŀƴǎƛǝƻƴ {ƻŎƛŜǘȅ ŦƻǊ ŘƛǎǘǊƛōǳǝƻƴΦ  

Does anybody else here have a voice in their head that repeats 
�´�2�Q�H���P�R�U�H���U�R�Z�� 
�´�2�Q�H���P�R�U�H���U�R�Z�� 
�´�2�Q�H���P�R�U�H���U�R�Z���µ 
No? Just me? 
Hmmmm. Odd.  
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